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A) Learning Objectives: 

1. To stimulate the student interest by showing the relevance and use of Indian economies 

sector.  
2. To explain Indian economies  problems and prospects.  

B) Learning Outcome: 

The main outcome of this course is to expose students of arts to basic Indian economics concepts  

and inculcate an analytical Approach to the subject matter. 

 

Unit no. 1. Developing Economy                                                                                         (12)                    

1.1  Developed and Developing Economy – Meaning & Concept 

1.2  Features & Characteristics of Indian Economy as a Developing Economy 

1.3  Major issues of Development in India 

1.4  Concepts of National Income 

Unit  2. Demography                                                                                                                (12)  

2.1 Features of Indian population.            

2.2  Problems of Over Population. 

2.3  Measures for Population Control. 

2.4  Theory of Demographic Transition. 

Unit  3. Agriculture                                                                                                                 (12)                                                                                                                          

3.1  Agricultural Economics -Meaning, Nature and Scope. 

3.2  Role of Agriculture in Economic Development. 

3.3  Sources of Agricultural Finance. 

3.4 Green Revolution – Achievement and Failures. 

Unit  4. Industry                                                                                                                     (10)                     

4.1  Role of Industrialization. 

4.2  Classification of Industrialization. 

4.3  India’s Industrial Growth after Reforms-1991. 
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A) Learning Objectives: 

1. To ensure greater understanding of economics and public policy and help students 

understand the Indian and World Issues with more clarity and confidence. 

2. To equip students with practical tools to analyse local, national and global policies so 

that they know which questions to ask, and be able to write about current events from 

a different angle. 

3. Focus on teaching basics of policy making and how they relate with the society. 

B) Learning Outcome: 

The main outcome of the syllabus would be the understanding of undercurrents 

behind the policy making and its implementation. 

 

TOPICS/CONTENTS 

1. Measurement of Economic Growth and Development                                            (12 Lectures) 

1.1 Difference Between Economic Growth and Development  

1.2 Traditional Indicators of Growth and Development-GDP, PCI, Basic Needs PQLI 

1.3 Modern Indicators- Human Capabilities, HDI, IHDI, GDI, MPI, GEM, GNH 

1.4 Concept of Sustainable Development, SDGs 

 

2.  Economic Planning in India                                                                                      (12 Lectures) 

2.1 History of Economic Planning in India, Planning Commission and NDC 

2.2 Economic Planning before Reforms: First to Seventh Five Year Plan 

2.3 Economic Planning after reforms: Eights to Twelfth Five Year Plan 

2.4 NITI Ayog and Its Functioning   

 

3. Finance Commission in India                                                                                     (12 Lectures) 

3.1 Constitutional Provisions regarding Finance Commission 

3.2 Difference Between Planning Commission/NITI Ayog and Finance Commission 

3.3 Overview of working of Finance Commission in India 

3.4 Issues in Federal Financial Relations  

 

4. Economic of  Maharashtra Review of Specific Policies                                           (12 Lectures) 

4.1 Salient Features of Economy of Maharashtra  

4.2 Co-operative Movement in Maharashtra 

4.3 Issues of Regional Imbalance in Maharashtra’s Economy 

4.4  Major Challenges Before Maharashtra’s Economy 

 

Reference Books 

1. Indian Economy, Gaurav Dutta and Ashwini Mahajan, S. Chand Publication, New 

Delhi, latest edition. 

2. Indian Economy since Independence, Uma Kapila, Academic Foundation, New Delhi, 

2019. 

3. The Indian Economy, Sanjeev Verma, Unique Publications, New Delhi  
Pathak, Bharati (2009)‘The Indian Financial System”, ’Pearson Education Publication, New Delhi. 

 



 


